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IIpomec exoHOMiYHOTO PO3BHUTKY HalOyBae CTIHKOCTI y pa3i 30eperKeHHS
TOJIOBHOTO (hakTopy (YHKIIOHYBaHHS 1 cradimizamii IisUIBHOCTI HapoIHOTO
rocnofapctBa — e(EKTHBHOIO 3aJlydeHHS Ta BHUKOPUCTAHHS iHBECTHLIHHHUX
pecypciB. BHKIIOUHO BaXJIMBOIO Ta Malopo3poOIeHOI0 € TpodiieMa pOCTy
IHBECTUIIIH, BH3HAUEHHS ONTUMAIbHOI iX CTIPYKTypH B yMOBax BIUIUBY
€KOHOMIYHHX 3arpo3, TMOB’A3aHUX 3 1HQIALIHHUMHE MpoIecaMHd Ta €KOHOMIYHHUMH
KpH3aMu.

OOMexeHICTh IHBECTHULIHHHUX pecypciB, Ha IYMKY 0araTboxX HayKOBIIB,
HPEJICTABISIE CYTTEBY NMpOOIEeMy 3 TOYKHM 30pY IEPCIIEKTHB €KOHOMIUYHOTO POCTY
KpaiHu. B 1bOMy CeHCI TOCTae€ NHTAHHSA MiHIMI3aIlil EKOHOMIYHHMX PH3HKIB,
OCKUTbKM caMme Iied ¢(aktop, Ha nymky npociimaukie UNCTAD, € ocHOBHHM
CTPUMYIOUMM YMHHHUKOM PiBHS iIHBECTYBaHHS B OKPEMHX perioHax cBiry [1, c. 3].

3a craTHCTHYHUMHU JaHUMH (puc. 1) MOXKHa TPOCTEKUTH OOCpPHEHY
MPOTOPLiiiHy 3aleXHICTh B OOCATY I1HBECTHILIH Ta EKOHOMIYHHX 3arpo3 i B
YKpaiHCBKii €KOHOMIIII OCTaHHIM 4acOM.

30UIbIICHHS pIBHS E©KOHOMIYHHX 3arpo3 MpPU3BOIAWIO OO CYTTEBOTO
3MEHIIEHHsI 00CATY iHO3eMHOT0 iHBECTYBaHHS B €KOHOMIKY BiJIIOBiTHOI KpaiHH, i
HaBnakd. lle B CBOIO uepry BH3HA4ajo 0OCAT BUPOOJICHOT'O BAaJIOBOTO NPOAYKTY B
KpaiHi, SKUH MaB TPsMO MPOMOPUIHHMHA 3B'I30K 3 KIIBKICTIO BKJIAJCHHX B
€KOHOMIKY 1HBECTHUIIIH.

CyTTe€BHM BH3HAYalbHUM YHHHUKOM JUIS BKIIQJCHHS KalliTally B KpaiHy
cepes eKOHOMIYHUX 3arp0o3 BUCTYIIAB PiBEHb IHBECTUIIIHHOTO PU3HKY.

Ha BigmiHy Bif CBiTOBOTO €KOHOMIYHOTO aBaHTapny, YKpaiHa Mmae Oarato
MEPENIKOJT [II0/I0 3ayUeHHs IHBECTHIII B CBOIO €KOHOMIKY, sIKi (POPMYIOTH IOCUThH
BUCOKI IHBECTHIIIHHI pM3MKM Ta HecTaliNbHI YMOBH B IHBECTHLIlHIH, a TakoX B
3araibHii — eKOHOMIuHiM, Oe3meni KkpaiHu. 3a pe3ynbTaTaMy JOCIIDKEHb
JepxxaBHoro nemaptamenty CIIA ckiaaHuii TOAATKOBHU KOJEKC, CKJIaIHi
HOPMATHBHO-TIPABOBI ~ aKTH, TMIOTaHE KOPIOPATHBHE  YIPaBIiHHA, CilaOKe
3aCTOCYBaHHS JIOTOBIPHOTO IIpaBa, KOPYMIis poOIsATh YKpaiHy HECTIPHATINBUM
MICIIEM [Tl IHBECTHIIIH [2].

B mimomy MokHa Ka3aTH TpO TOTIpIICHHS I1HBECTHIIHHOTO KIIMaTy B
VkpaiHi B OCTaHHI pOKH, LI0 BHKIMKAHO HACIiIKaMH CBIiTOBOi Kpu3u. 3a
nociipkerasamu Comnews Research ocHoBHUMH dakTopamy pu3UKy Uit YKpaiHu
3aJTUIIAIOTHCS «HE3aBEPIICHICTh (ickanbHOT KOHCOJIi 1a1ii, 30BHIIIHSA
He30aaHCOBaHICTh, HEJOCTATHS THYYKICTh BAaJIOTHOI TMOJIITHKH LEHTPAIbHOTO
Oanky» [3, c. 21].
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Puc. 1. Ingexcu o6cary BBII, inBecTumiit, ekOHOMIUHHX 3arpo3* Ykpaiau,%
* PI3HUYA MIdHC MAKCUMATbHUM 3HAYEHHIM eKOHOMIYHUX 80000 6 KPAIHI i
PaKmuyHUM IHOEKCOM eKOHOMIUHOT c60600U
JDicepeno: mobymoBaHO aBTOPOM 3 BUKOpHcTaHHAM MaTepianiB The Heritage
Foundation, The World Factbook, UNCTAD
Tomy € HeoOXiTHUM (QOpPMyBaHHS MAaKCHMAJIbHO BiIKPHUTOI EKOHOMIKH IS
1HO3EMHOTO KamiTany, po3po0Ka Aif040ro iHBECTHUIIMHOTO 3aKOHOAABCTBA 3 TOYKH
30Dy 30BHIIIHBOTO (piHAHCYBAaHHS, MiHIMIi3allis IHBECTHLIHHUX BHYTPIIIHIX PU3UKIB.
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